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LAND BANK

CHATHAM COUNTY/CITY OF SAVANNAH
LAND BANK AUTHORITY, INC.

Regular Board Meeting
August 11, 2026, 11:00 AM
124 Bull Street, 2™ Floor Green Room
Savannah, Georgia

AGENDA

CALL TO ORDER & ROLL CALL

A. Members of the Land Bank Authority Board of Directors
B. Members of the Advisory Board
C. Partners and Guests

Approval of the Minutes of the Regular Board Meeting held on June 9, 2026
Financial Update

Property Acquisition and Disposition Update

A. Year to Date Acquisition, Disposition, and Completed Projects

B. Project Updates-1826 Florance Street and 916 Martin Luther King Jr Blvd
C. City of Savannah 100-year Storm Hydraulic Model and Canals Flood Zone

Request from Chatham County for Acquisition of Land Bank Properties for Development of
Affordable Housing

Action Items

Resolution Authorizing the Side Lot Sale and Conveyance of Property Located at O Ford Avenue
to Contiguous Property Owner Cassie Jenkins

Recommendation of Revised Affordability Language for Restrictive Covenants, Uses and
Conditions for Properties Sold by the Land Bank

Approval of Land Bank Depository Agreement Program with Modified Language

OTHER BUSINESS

A. Reclaiming Vacant Properties Conference-September 22-25%, Pittsburg, PA

B. GALBA Summit-October 26t"-28", GMA Headquarters, Atlanta, GA
ADJOURNMENT-The next Regular Board Meeting is scheduled for October 13, 2026



SAVANNAH-CHATHAM LAND BANK AUTHORITY

Regular Meeting Minutes
124 Bull Street, 2" Floor Green Room

Tuesday, June 9, 2026

11:00 a.m.

l. CALL TO ORDER & ROLL CALL

The June 9, 2026, Regular Meeting was called to order at 11:08am by Chairperson Gregori S. Anderson.

A. Board-members:

Present:

Martin Fretty
Gregori S. Anderson
Tomeca McPherson
Linda Cramer
Taffanye Young

B. Members of the Advisory Board:

Present:

Absent:

Others attending:

Jessica Lightbourne
Zerik Samples
Tara Hicks (For Bates Lovett)

Jennifer Dulong
Sonya Jackson
Vacant Position

Alison Goldey
Denton Hill

lvan Davalaar
Mark Bossinger
Anita Smith-Dixon
Deidrick Cody
Beatriz Velazque
Brent White
Stuart Halpern

Vice Chairperson
Chairperson
Secretary

Board Member
Board Member

Savannah Housing Authority
Coastal Habitat for Humanity
Office of the City Attorney

CSAH
Chatham County Tax Commissioner
Savannah Chatham Board of Education

Land Bank Director

City of Savannah Housing Department
Housing and Neighborhood Services
Housing and Neighborhood Services
CHSA

Habitat for Humanity

Public

Developer

Attorney



VI

Il. ACTION ITEMS:

Approval of the April 14, 2026, Reqular Board Meeting Minutes:

Taffanye Young moved for approval of the Regular April 14, 2026, minutes.
Martin Fretty seconded the motion.

Motion carried unanimously.

FINANCIAL UPDATE:

Mrs. Goldey informed the Board that she submitted a Blueprint Grant Application to Chatham County
for $50,000.00 and received a letter recommending $40,000.00 for fiscal year 2027.

The City's budget process is underway and is due this week. No anticipated significant changes to
the existing budget except adding a new Land Bank employee.

PROPERTY ACQUISITION and DISPOSITION UPDATE:

Mrs. Goldey updated the Board members on the activities for the LBA as of June 9, 2026. The LBA
has not acquired any properties year to date. The County is scheduled to have a tax sale in July.
The LBA has five properties approved for sale and four properties that have been sold for
redevelopment. The Land Bank currently has a lease agreement for four properties. The Land Bank
is reviewing approximately twenty properties that now have clear title to be added to the available
property inventory list.

Board Reappointments and Officer Election:

Taffanye Young made a motion to move for approval to keep all Land Bank existing officers in the
same positions for another year.

Linda Cramer seconded the motion.

Motion carried unanimously.

Recommendation to Approve Proposed Staffing Expansion and Authorize the Executive Director
to Proceed with Recruitment and Hiring of a Real Estate Projects Manager:

Mrs. Goldey briefed the Board on the recommendation to approve proposed staffing expansion and
authorize the Executive Director to proceed with recruitment and hiring of a Real Estate Projects
Manager. The Land Bank will provide funding for the new Real Estate Projects Manager position. After
discussion, Tomeca McPherson made a motion to approve the proposed staff expansion and



VII.

VIIL.

authorize the Land Bank Executive Director to proceed with recruitment and hiring of the new Real
Estate Projects Manager position.

Taffanye Young seconded the motion.
Motion carried unanimously.

Recommendation of Revised Affordability Language for Restrictive Covenants, Uses and
Conditions for Properties Sold by the Land Bank:

Mrs. Goldey and attorney Stuart Halpern briefed the Board on the recommendation of revised
affordability language for restrictive covenants, uses and conditions for properties sold by the Land
Bank. After discussion, the board agreed to table the discussion.

Linda Cramer moved for approval to table the discussion and bring it back to the Board.

Tomeca McPherson seconded the motion.

Motion carried unanimously.

Approval of Land Bank Depository Agreement Program:

Mrs. Goldey made a recommendation to the Board for implementation of a Land Bank Depository
Agreement Program. Director Goldey reviewed the program description with the Board and
explained that this is a program utilized by other Land Banks and there are some potential
opportunities for our Land Bank to implement and use the program.

After discussion, board member Young recommended that the Land Bank Director make
modifications to add language to the program description that states that the Grantee of properties
into the program is responsible for payment of all holding costs such as maintenance, insurance,
and administrative costs during the holding period.

Linda Cramer moved for approval to table the discussion and bring the program description with the
modified language back to the Board for final approval.

Tomeca McPherson seconded the motion.

Motion carried unanimously.

Motion to Enter into Executive Session for Real Estate Purposes:

The Board moved at 12:13 pm to enter into an Executive Session to discuss Real Estate matters.

Tomeca McPherson motion to move into Executive Session.



Taffanye Young seconded the motion.
Motion carried unanimously.
Board Chair Gregori Anderson announced the Board return to open session at 12:52 pm.

No action was taken during the Executive Session.

X. OTHER BUSINESS:

A. Reclaiming Vacant Properties Conference-September 22-25%, Pittsburg, PA.
B. GALBA Summit, October 27th-29t in Atlanta, GA.

XI. ADJOURNMENT:

With no further business to discuss, the meeting was adjourned by Chairperson Gregori Anderson at
12:54pm. The next Board Meeting is scheduled for Tuesday, August 11, 2026.

These minutes were prepared by Administrative Assistant Tracy Gregory.

ATTEST

Tomeca McPherson, Secretary



LAND BANK

Salaries & Benefits

Salaries & Wages

Social Security

Group Medical Insurance
Group Life Insurance
Unemployment Comp
Disability Insurance

Worker's Comp

Pension

City Contr-Def Comp

Risk Managmnt Insurance
Vehicle Assessory Charge
Operating Supplies & Materials
Reimbursement Personnel Services

Administrative Contract Services

Cell Communications
Travel-Transportation/Lodging
Education & Training
Advertising
Dues & Fees
Professional Pur Services
Legal Fees
Annual Audit
Insurance-Liability, D&0O
Car Washing
Photocopying
Meals & Miscellaneous Food
Outside Printing
Other Contractural Services

Commodities

Offices Supplies
Postage

Small Fixed Assets
Gasoline

Other

Real Property Services

Computer Software (51510)
Computer Services
Computer Capital Charge
Garage Overhead

Garage Charges

Property Acquisition

Total Land Bank Administration:

$ 15,000.00
$ 6,300.00
$ 3,450.00

Chatham County/City of Savannah

LAND BANK AUTHORITY, INC.
OPERATING BUDGET
As of June 30, 2026

Budget Budget
FY 2026 YTD Actual Remaining
$ 164,437.00 $  81,001.57 $ 83,435.43
$  12,068.00 $ 6,020.77 $ 6,047.23
$  18,423.00 $ 9,210.00 $ 9,213.00
$ - $ .
$ - $ ;
$ 271.00 $ 138.00 $ 133.00
$ 3,695.00 $ 1,848.00 $ 1,847.00
$  14,546.00 $ 7,272.00 $ 7,274.00
$ 480.00 $ 240.24 $ 239.76
$ 5,225.00 $ 2,610.00 $ 2,615.00
$ 6,775.00 $ 3,390.00 $ 3,385.00
$ 54.72 $ (54.72)
$ (225,920.00) $ (111,785.30) $ (114,134.70)
$ - $ - $ -
$ 1,000.00 $ 396.43 $ 603.57
$ 4,000.00 $ 4,000.00
$ 1,000.00 $ 1,000.00
$ 4,500.00 $ 1,644.00 $ 2,856.00
$ 1,300.00 $ 70.00 $ 1,230.00
$  24,750.00 $  12,752.84 $ 11,997.16
$ 80.00 $ 30.00 $ 50.00
$ 200.00 $ 200.00
$ 2,000.00 $ 872.40 $ 1,127.60
$ 100.00 $ 100.00
$  20,000.00 $ 9,200.00 $ 10,800.00
$ 58,930.00 $  24,965.67 $  33,964.33
$ 2,605.95 $ 2,192.94 $ 413.01
$ 50.00 $ 22.53 $ 27.47
$ 275.84
$ 300.00 $ 55.76 $ 244.24
$ 250.00 $ 250.00
$ 3,205.95 $ 2,547.07 $ 934.72
$ 225,920.00 $ 111,785.30 $ 114,134.70
$ 225,920.00 $ 111,785.30 $ 114,134.70
$  12,000.00 $ 12,000.00
$  10,700.00 $ - $ 10,700.00
$ 1,380.00 $ = $ 1,380.00
$ 560.00 $ = $ 560.00
$ 6,443.00
$  31,083.00 $ - $  24,640.00
$  60,000.00 $  46,410.89 $ 13,589.11
$ 379,138.95 $ 185,708.93 $ 187,262.86




Chatham County| City of Savannah
LAND BANK AUTHORITY, INC.

Fund Revenue Report-June 30, 2026

Uncollected
Revenue Description Annual Budget YTD Actual Budget
Sale of Land and Property $ 150,000.00 $ 122,976.09 $ 27,023.91
Interest Earned $ 50,000.00 $ 23,023.57 $ 26,976.43
Miscellaneous Rents $ 300.00 $ 100.00 $ 200.00
Contribution from General Fund $ 30,000.00 $ 30,000.00
Contribution From Chatham Cty $ 40,000.00 $  20,000.00 $ 20,000.00
Total: $ 270,300.00 $ 166,099.66 $ 104,200.34
Begin Balance Ending Balance

LBA Investment Fund Balance 1/2026 Net Tranx 6/2026

$ 1,276,018.18 $ 205,390.73 $ 1,481,408.91
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LAND BANK

Chatham County-City of Savannah
Land Bank Authority, Inc.

SIDE LOT DISPOSITION MEMORANDUM

TO: LBA Board of Directors

FROM: Alison Goldey, LBA Director

DATE: August 11, 2026

RE: Property Disposition- 0 Ford Avenue- PIN: 20636 12004

Property Requested By: Ms. Cassie M. Jenkins-Contiguous Property Owner

Property Information

Property Information

Location: Tremont Park

Tax Value: $15,000

Dimensions: 30 x 100

Zoning: RSF-5 Flood Zone: X
LBA Expenses: S0

The property is a vacant parcel that was transferred to the Land Bank Authority from
Chatham County on October 15, 2007.

Ms. Jenkins and her husband, who is now deceased, purchased their home located at
2008 Ford Avenue in 2007 next door to the subject property. When they purchased the
home, there was an existing driveway and a fence. Ms. Jenkins has since replaced the
fence in the same location as the original fence when purchased. She and her husband
did not know that the lot next door was owned by the Land Bank and believed the fence
to be on the property line.

The Land Bank previously reached out to Ms. Jenkins and the owner of 2011 Ford
Avenue in 2019 regarding the encroachment and any interest they may have in
acquiring the lot. The owner of 2011 Ford Avenue stated that she had no interest in the
property. Ms. Jenkins indicated that she did have an interest, but it was dependent
upon the costs involved with acquiring the subject property.

Ms. Jenkins has been maintaining the property for almost 20 years.









Proposal

Ms. Jenkins is requesting to purchase the property owned by the Land Bank where her
driveway and fence are located. Ms. Jenkins agrees to maintain the property and pay
all ad valorem taxes as required. The purchase will allow Ms. Jenkins to now own the
property where her driveway and fence are located that she has been maintaining for
nearly 20 years.

Recommendation:

Staff recommends that the Board authorize the Executive Director to move forward with
the sale and conveyance of the property located at 0 Ford Avenue, Savannah, Georgia
(PIN: 20636 12004) to Cassie Jenkins as a side lot disposition and adopt a resolution
authorizing the sale and transfer of property to Cassie Jenkins for a sales price of
$10,000, with a 20 year, 0 % interest deferred loan for the property in the amount of
$9,000, and authorizing the Authority’s Chairperson or Director to execute such
instruments as may be necessary to consummate said sale and transfer, contingent
upon verification of a clear and marketable title to the property.



Resolution 2026-002

A RESOLUTION AUTHORIZING THE SALE AND CONVEYANCE OF PROPERTY
LOCATED AT 0 FORD AVENUE, SAVANNAH, GEORGIA TO
CASSIE JENKINS; AND FOR OTHER PURPOSES

WHEREAS, the parcel located at 0 Ford Avenue,
(PIN 20636 12004) known as 158 TREMONT PK, hereafter referred to as (the "Property”)
is owned by the Chatham County/City of Savannah Land Bank Authority, Inc. (the
“Authority”); and,

WHEREAS, the Authority received the Property through a quit claim deed from
Chatham County; and,

WHEREAS, the Property is a vacant lot and presents an opportunity for a side
lot transfer to the contiguous owner Cassie Jenkins for the purpose of returning the
property to a tax producing productive use status and solving an encroachment of the
contiguous property owner's driveway and fence; and,

WHEREAS, Ms. Cassie Jenkins has lived in the house next door and has
maintained the Property, at her own expense, for nearly 20 years and Ms. Jenkins has
made a request to the Authority to acquire the subject Property so that she may own
the subject property on which her driveway and fence are located; and

WHEREAS, Ms. Jenkins will purchase the Property for $10,000 and is
requesting that the Authority provide her with a 20-year 0% interest deferred loan in
the amount of $9,000; and,

WHEREAS, said proposal is consistent with the policies and objectives of the
Chatham County/City of Savannah Land Bank Authority, Inc. and is in the best interest
of the citizens of Savannah, Chatham County.

NOW, THEREFORE, BE IT RESOLVED BY THE CHATHAM COUNTY/CITY
OF SAVANNAH LAND BANK AUTHORITY, INC. that:

(1) The Authority approves the sale and transfer of the property located at
0 Ford Avenue, Savannah, Georgia to the contiguous property owner,
Cassie Jenkins, for $10,000 contingent upon marketable title; and

(2) The Authority will provide a 0% interest, 20-year deferred loan for
$9,000 to Ms. Jenkins; and

(3) The Authority’s Chairperson or Director is authorized to execute such
instruments as may be necessary to consummate said transfer.

This disposition action was approved by the affirmative vote of a majority of the
members of the Authority present and voting.

Adopted this day of , 2026.

CHATHAM COUNTY/CITY OF SAVANNAH
LAND BANK AUTHORITY, INC.

By:

Gregori S. Anderson, Chairman

Attest:
Tomeca McPherson, Secretary




EXHIBIT “B”
Restrictive Covenants, Uses and Conditions

This conveyance and the property described on Exhibit “A” on this deed (the “Property”) is made subject to the
following terms and conditions (collectively the “Conditions™) as set forth below:

1) Construction Conditions. Grantee understands and agrees to the following construction and development
conditions (collectively the "Construction Conditions"):

a.

Commencement of construction in accordance with the approved development proposal
(“Approved Proposal”) submitted to the Authority for the Property will take place within 120 days
of the Closing Date (as defined herein), as evidenced by issuance of valid permits as required by the
jurisdiction, and commencement of on-site activity.

Completion of construction of a single-family home (that is materially in accordance with the
Approved Proposal) on the Property will be within 360 days of the Closing Date (as defined herein),
as evidenced by issuance of a "Certificate of Occupancy", as required by the jurisdiction.

Upon completion of construction of the Property, Grantee will contact Grantor to inspect the
Property to confirm that all Construction Conditions have been met and will provide Grantor with
a copy of the Certificate of Occupancy.

Upon satisfaction of all Construction Conditions, including receipt of the Certificate of Occupancy
and completion of the inspection described in Section 1(c), Grantor shall, within thirty (30) days,
execute, acknowledge, and record in the real property records of the county in which the Property
is located a "Certificate of Completion” confirming that all Construction Conditions have been
satisfied and that the Buy-Back Right set forth in Section 6 is hereby extinguished and of no further
force or effect. The Certificate of Completion shall be in recordable form and shall be conclusive
evidence of the satisfaction of all of the Construction Conditions and extinguishment of the Buy-
Back Right as to all parties, including without limitation any future purchasers, lenders, and title
insurers. If Grantor fails to record the Certificate of Completion within thirty (30) days following
Grantee's written request after satisfaction of all Construction Conditions, the Construction
Conditions shall be deemed satisfied and the Buy-Back Right shall be deemed extinguished as of
the date of such written request, and Grantee shall have the right to record an affidavit in the real
property records attesting to such satisfaction, which affidavit shall be conclusive evidence thereof
absent manifest error.

For purposes of this Exhibit, "Closing Date" means the date appearing on the face of the deed to
which this Exhibit is attached, or if no date appears on the face of such deed, the date of recordation
of such deed in the real property records of the county in which the Property is located.

2) Affordability Conditions. Grantee understands and agrees to the following Affordability conditions
(collectively the "Affordability Conditions"):

a.

The Property shall be subject to and contain a homebuyer Affordability Period of ten (10) years as
of the date of the Certificate of Occupancy ("Affordability Period"). "Certificate of Occupancy”
means a certificate issued by the applicable local building or code enforcement authority confirming
that the improvements on the Property comply with applicable building codes, zoning, and other
regulations, and are approved for lawful occupancy. The Certificate of Completion (and any
affidavit recording in substitution for the Certificate of Completion) recorded in the real property
records in accordance with Section 1(d) above shall contain a "Notice of Commencement of
Affordability Period," stating the date of the Certificate of Occupancy and the expiration date of
the Affordability Period, which such date shall be conclusive and may be relied upon by future title
examiners without further inquiry.

During the Affordability Period:

i. The Property shall be available for purchase only to an "Eligible Purchaser" whose gross
annual household income does not exceed 120% of Area Median Income (adjusted for
household size) for the Savannah/Chatham County MSA, as published by HUD at the time
of sale.

ii. The Property shall be available for lease only to "eligible households" with income at or
below 120% of Area Median Income, as established by the Department of Housing and




3)

4)

5)

Urban Development for the Savannah, Chatham County Metropolitan Statistical Area
(MSA).

iii. Grantor, its agents, or representatives shall have the right, at reasonable times and upon
reasonable notice, to: (i) audit leases, rental agreements, or purchase contracts related to
the Property; and (ii) request and review documentation (including income verification or
other relevant records) from Grantee, its successors, or assigns to confirm that purchasers
or tenants meet the income eligibility requirements; provided, however, that Grantor shall
not communicate directly with tenants or prospective purchasers without first providing
Grantee written notice and allowing Grantee a reasonable opportunity (not less than five
(5) business days) to provide such information directly. Grantee, its successors, or assigns
shall fully cooperate with Grantor's verification efforts and shall provide requested
documentation within five (5) business days of any written request.

c. The initial sale price to the first homebuyer shall not exceed $ , unless approved by
Grantor in writing.

d. Grantee, and all successor homeowners of the Property during the Affordability Period, shall
provide income verification/documentation for the next successor home buyer to Grantor for
approval and in accordance with those procedures set out by Grantor, in its discretion, to ensure that
the income requirements are met prior to any transfer of the Property.

Equity Restriction. For a period of ten (10) years from the date of the Certificate of Occupancy, all
subsequent owners, after Grantor, that either sell the Property or are entitled to receive any excess or surplus
funds resulting from a foreclosure sale of the Property (after payment of the secured indebtedness and all
costs of foreclosure), shall share the Equity realized at the sale with the Chatham County/City of Savannah
Land Bank Authority, Inc. in accordance with the schedule below. For purposes of the equity sharing
schedule below, "Year" shall mean each twelve (12)-month period commencing on the date of the Certificate
of Occupancy. For purposes of this provision, "Equity" means the net proceeds of sale received by such
owner (or the net surplus proceeds received from foreclosure) after satisfaction of all superior liens,
mortgages, deeds to secure debt, encumbrances, closing costs, and reasonable expenses of sale.

Year of Sale Percent of Sale Equity Due Land Bank
First Year 100%
Second Year 90%
Third Year 80%
Fourth Year 70%
Fifth Year 60%
Sixth Year 50%
Seventh Year 40%
Eighth Year 30%
Ninth Year 20%
Tenth Year 10%
Eleventh Year and thereafter 0%

Ad Valorem Taxes. During the Affordability Period, Grantee, its successors, or assigns, shall be solely
responsible for the payment of all ad valorem taxes, assessments, fees, and other governmental charges levied
against the Property. Such payments shall be made when due, and Grantee shall not permit any liens,
penalties, or interest to accrue due to nonpayment. Upon Grantor's reasonable request, Grantee shall provide
proof of payment of all taxes and assessments within ten (10) business days of any such request. Failure to
pay taxes during the Affordability Period shall constitute a default under this Exhibit and shall entitle Grantor
to exercise all rights and remedies provided herein.

Compliance with Governmental Laws and Regulations. To the extent permitted by law, during the
Affordability Period, Grantee at its sole cost and expense, shall comply with and shall cause the Property to
comply with all federal, state, county, municipal and other governmental statutes, laws, rules, orders,
regulations, codes and ordinances affecting the Property or any part thereof, or the use thereof.
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Buy-Back / Repurchase Right. If Grantee, its successors or assigns, fail to satisfy the Construction
Conditions or Affordability Conditions during the Affordability Period, Grantor shall have the right, at its
sole option, to repurchase the Property by delivering written notice to Grantee. The repurchase price (the
"Repurchase Price") shall equal the sum the original purchase price paid by Grantee at Closing, which is
$ , plus the actual documented costs of sitework and permanent improvements to the
Property, as evidenced by paid invoices, receipts, and lien waivers submitted by Grantee to Grantor within
fifteen (15) business days of Grantor's notice of exercise. Grantee shall not be entitled to any compensation
for overhead, profit, appreciation, or costs of financing.

For purposes of this Section, "Grantee Encumbrances" means all liens, encumbrances, claims, and other
title defects affecting the Property, including without limitation: security deeds, mortgages, deeds to secure
debt, construction loans, and other security instruments of record; mechanics liens; materialmen's liens;
judgment liens; unpaid ad valorem taxes and assessments; code enforcement liens; homeowners association
assessments; and any other monetary lien or encumbrance arising from acts or omissions of Grantee, its
successors, assigns, contractors, or subcontractors.

The Repurchase Price shall be applied in the following order of priority: first, to fully satisfy and discharge
any Grantee Encumbrances encumbering the Property; second, to all closing costs of the Repurchase Closing,
including transfer taxes, recording fees, title insurance premiums for an owner's title insurance policy in favor
of Grantor including the costs of any endorsements reasonably requested by Grantor, and attorney's fees of
the closing attorney selected by Grantor; and third, any remainder to Grantee.

Grantee, its successors or assigns shall be solely responsible for satisfying and discharging all Grantee
Encumbrances and all closing costs of the Repurchase Closing. To the extent any Grantee Encumbrances
remain unsatisfied at the Repurchase Closing, or any closing costs remain unpaid, Grantor shall have the
right, but not the obligation, to pay or satisfy such Grantee Encumbrances and closing costs from the
Repurchase Price proceeds or from Grantor's own funds, and seek full reimbursement from Grantee for any
amounts so paid, which obligation shall survive the Repurchase Closing. Grantor shall bear no closing costs
except those it expressly agrees to pay in writing.

At the Repurchase Closing, Grantee shall execute and deliver to Grantor: (i) a limited warranty deed
conveying the Property to Grantor in fee simple, free and clear of all Grantee Encumbrances except those
expressly assumed by Grantor; (ii) an owner's affidavit in form acceptable to the closing attorney and title
insurer; and (iii) such other closing documents as may be reasonably required by the closing attorney or title
insurer to consummate the repurchase and issue an owner's title insurance policy in favor of Grantor.

The Repurchase Closing shall occur within thirty (30) days of Grantor's notice of exercise and shall be
conducted by a closing attorney selected solely by Grantor at a location designated by Grantor. The Buy-
Back Right shall be subordinate to any mortgage, deed to secure debt, or construction loan encumbering the
Property without the necessity of any further action or instrument by Grantor; provided, however, that
Grantor shall, upon written request by any such lender, execute and deliver a written subordination agreement
in form reasonably acceptable to Grantor confirming such subordination. Each party shall bear its own
attorneys' fees except as otherwise provided herein.

Right of First Refusal. The "Right of First Refusal" means the right of Grantor, during the Affordability
Period only, to purchase the Property on the same price, terms, and conditions as any bona fide arm's length
third-party offer received by Grantee before Grantee may complete any such sale. This Right of First Refusal
is personal to Grantor, applies solely during the Affordability Period, and shall automatically and irrevocably
terminate and be of no further force or effect upon the expiration of the Affordability Period or upon any
foreclosure or deed in lieu of foreclosure. For the avoidance of doubt, the granting of a mortgage, deed to
secure debt, construction loan, or other security instrument encumbering the Property, and the execution of
any loan documents in connection therewith, shall not constitute a transfer of the Property and shall not
trigger this Right of First Refusal. Before accepting any third-party offer to purchase the Property during the
Affordability Period, Grantee shall deliver to Grantor a complete copy of the offer together with written
notice of Grantee's intention to accept it (the "Notice of Intent"). Grantor shall have ten (10) business days
following receipt of the complete Notice of Intent (the "ROFR Period") to exercise this Right of First Refusal



by delivering written notice to Grantee. If Grantor timely exercises its right, the parties shall proceed to
closing on the same price, terms, and conditions as the third-party offer, with closing to be conducted by a
closing attorney selected solely by Grantor. If Grantor does not exercise its right within the ROFR Period,
Grantee may proceed to close with the third party on the same terms within ninety (90) days. Any material
change in terms or failure to close within ninety (90) days shall require a new Notice of Intent and a new
ROFR Period. Any transfer in violation of this Section shall constitute a default under this Exhibit and shall
be voidable at Grantor's election. This Right of First Refusal shall be subordinate and inferior to any
mortgage, deed to secure debt, construction loan, or other security instrument now or hereafter encumbering
the Property without the necessity of any further action, consent, or instrument by Grantor, and shall be
automatically and irrevocably extinguished upon any foreclosure or deed in lieu of foreclosure. For the
avoidance of doubt, this Right of First Refusal shall expire automatically and permanently at the end of the
Affordability Period and shall not survive, be reinstated, or be enforceable in any form thereafter, regardless
of whether Grantor has recorded a release or termination of this right.

8) Transfer Fee. During the Affordability Period, each time fee simple title to the Property is conveyed or
transferred to a new owner of record, a transfer fee of $500.00 shall be payable to Grantor at the closing of
any such transfer. The buyer or recipient of the Property shall be solely responsible for payment of the transfer
fee to Grantor at closing, and the closing attorney shall reflect such payment on the settlement statement. The
transfer fee is intended to help Grantor defray the costs associated with monitoring, enforcing, and
administering the conditions and covenants set forth in this Exhibit. Any unpaid transfer fee shall constitute
a lien against the Property enforceable pursuant to Section 9(d). Grantor shall have sole discretion to waive
the transfer fee in whole or in part for any transfer. This obligation to pay the transfer fee, and any lien arising
from nonpayment, shall terminate automatically and be of no further force or effect upon the expiration of
the Affordability Period. This transfer fee shall not apply to any foreclosure or conveyance in lieu of
foreclosure. For the avoidance of doubt, the granting of a mortgage, deed to secure debt, construction loan,
or other security instrument encumbering the Property, and the execution of any loan documents in
connection therewith, shall not constitute a transfer of the Property and shall not trigger the transfer fee.

9) Enforcement.

a. Injunctive Relief. Grantee, its successors or assigns, acknowledge that a breach of the terms
provided for on this Exhibit — the Construction Conditions, Affordability Conditions, repurchase,
resale-restriction, Right of First Refusal or other covenants— would cause Grantor immediate and
irreparable harm for which monetary damages alone would be inadequate. Accordingly, in addition
to any other remedies, Grantor shall be entitled to seek temporary, preliminary, or permanent
injunctive relief to enforce the terms of this Exhibit without the requirement to post a bond or prove
actual damages.

b. Recovery of Damages, Fines or Fees. In addition to injunctive relief, Grantor may recover all
actual damages, costs, and expenses arising from any breach (including, but not limited to,
reasonable attorneys' fees and court costs). Grantor may impose fines not to exceed $500.00 per
occurrence for technical or non-willful violations, and $50.00 per day for continuing violations after
notice and failure to cure. No fine cap shall apply to any willful violation or unauthorized transfer
of the Property, for which Grantor may seek all actual damages without limitation.

c. Notice of Violation / Opportunity to Cure. Grantor shall provide Grantee, its successors or
assigns, written notice of any alleged violation of this Exhibit. Unless otherwise specified, Grantee
shall have ten (10) business days from receipt of such notice to cure the violation to Grantor's
reasonable satisfaction. If Grantee fails to cure within that period, Grantor may proceed with any
and all remedies available under this Section. Notwithstanding the foregoing, no cure period shall
apply to any transfer of the Property made in violation of this Exhibit, including without limitation
any transfer made without providing the required Notice of Intent under Section 7, for which Grantor
may exercise all available remedies immediately upon discovery.

d. Encumbrance / Lien for Unpaid Amounts. Any fines, fees, unpaid amounts, or other sums due
under this Exhibit may be reflected by Grantor in a notice or memorandum of lien or other
instrument filed in the real property records of the county in which the Property is located, thereby
creating an encumbrance on the Property. Grantor shall also have the option to record a lien against
the Property for any amounts owing under this Exhibit to secure payment until satisfied. Grantor
shall, within ten (10) business days of receipt of all amounts due and owing under this Exhibit,
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execute and deliver to Grantee a written release or satisfaction of any lien or memorandum recorded
pursuant to this Section in recordable form, and Grantee shall have the right to record such release
in the real property records of the county in which the Property is located.

€. Cumulative Remedies. The rights and remedies provided in this Section are cumulative and in
addition to any other rights and remedies available at law or in equity. Grantor’s delay or failure to
exercise any right or remedy shall not operate as a waiver of such right or remedy.

Notices. All notices, demands, or other communications required or permitted under this Exhibit shall be in
writing and shall be deemed duly given if delivered: (i) Personally; (ii) By overnight courier (e.g., FedEx,
UPS) with tracking confirmation; or (iii) By certified or registered mail, return receipt requested, postage
prepaid. Notice shall be deemed received: (i) On the date of personal delivery, if delivered personally; (ii)
On the next business day after deposit with an overnight courier; or (iii) On the date indicated on the return
receipt, if sent by certified or registered mail.

Notices shall be sent to the parties at the following addresses (or at such other addresses as a party
may designate by written notice):

Grantor:

Chatham County City of Savannah
Land Bank Authority, Inc.

P. O. Box 1027

Savannah, GA 31402

As to Grantor, with a copy to:

Weiner, Shearouse, Weitz
Greenberg & Shawe, LLP
Attn: Stuart Halpern

14 E. State St.

Savannah, GA 31401

Grantee:
[Insert Name / Address]

If Grantee, its successors, or assigns fail to provide a written update of its address after any transfer
or conveyance of the Property, notices to Grantee shall be sent to the address listed on the property
card maintained by the Tax Assessor’s Office of the applicable jurisdiction for mailing of ad valorem
tax bills.

Either party may change its notice address by providing written notice to the other in accordance
with this Section.

All of the covenants, conditions, and restrictions hereinbefore set forth shall be binding on the Grantee, its
heirs, successors, and assigns and shall run with and bind said Property. The Grantor and its successors and
assigns shall have full standing and authority to enforce the covenants, restrictions and conditions herein via
all available legal or equitable means, which includes but is not limited to seeking court-ordered relief. In
such case, Grantee, its heirs, successors, and/or assigns shall pay and reimburse Grantor for all reasonable
attorneys' fees, court costs, transaction costs, or other expenses incurred by Grantor in enforcing the
covenants herein.

This Exhibit may be amended, modified, or supplemented only by a written instrument executed by both
Grantor and Grantee. No oral agreements, understandings, or representations shall be binding on either party.
Any amendment must specifically reference this Exhibit and clearly state the intent to amend one or more
provisions herein. Notwithstanding this Section 12, Grantor shall retain the unilateral authority, in its sole
and absolute discretion, to waive, cancel, or terminate all or any part of the Conditions, covenants,
restrictions, and rights set forth in this Exhibit without the consent of Grantee or any other party. No such



unilateral waiver by Grantor shall: (i) constitute a waiver of any other Condition or right not expressly
waived,; (ii) obligate Grantor to grant any future waiver; or (iii) be construed as a modification or amendment
of this Exhibit requiring Grantee's consent under this Section 12. Any waiver, cancellation, or termination by
Grantor pursuant to this Section shall be evidenced by a written instrument executed and acknowledged by
Grantor with the same formalities required for recordation of a deed in the State of Georgia and recorded in
the real property records of the county in which the Property is located.

13) Notwithstanding the aforementioned, this Exhibit and the Conditions described above (including, without
limitation, the Equity Share provision, the Repurchase Rights, the Right of First Refusal, and Transfer Fees)
and any lien, encumbrance, or memorandum recorded pursuant to this Exhibit, shall:

a. automatically and irrevocably terminate and be of no further force or effect upon any foreclosure of
a security deed, mortgage, or deed to secure debt affecting the Property, whether judicial or non-
judicial, or any deed in lieu of foreclosure, and the Conditions shall not be binding upon or
enforceable against any purchaser at or following foreclosure or deed in lieu thereof;

b. be subordinate and inferior to any security deed, mortgage, or deed to secure debt (collectively
"Security Instrument") now or hereafter placed on the Property, and any lien, encumbrance, or
memorandum recorded pursuant to this Exhibit shall likewise be subordinate and inferior to any
Security Instrument, regardless of the order of recordation, without the necessity of any further
action, consent, or instrument by any party; and shall be extinguished and of no force or effect upon
any foreclosure thereof, whether judicial or non-judicial, or any conveyance in lieu of foreclosure;
and

c. be automatically and irrevocably extinguished and of no force or effect upon the completion of any
foreclosure sale conducted pursuant to a Security Instrument or upon delivery of a deed in lieu of
foreclosure, and shall not revive, be reinstated, or otherwise apply to any transferee or successor in
title as a result of such proceedings, and this extinguishment shall apply regardless of whether the
holder of the Security Instrument has actual or constructive notice of the Conditions described
above.

Provided, however, notwithstanding anything to the contrary herein, that such extinguishment of the Equity
Restriction in Section 3 as a covenant running with the land shall not waive, release, or impair Grantor’s
separate contractual right to receive its applicable share of any excess or surplus proceeds generated by such
foreclosure sale, after satisfaction of the secured indebtedness and foreclosure costs, pursuant to the Equity
Restriction described in Section 3. For the avoidance of doubt, such right shall be enforceable only against
the party or parties entitled to such excess or surplus foreclosure proceeds, and shall not create any covenant,
condition, or obligation binding on the purchaser at foreclosure or its successors or assigns.

14) Drop Dead Date. Notwithstanding any provision of this Exhibit to the contrary, all Conditions, covenants,
restrictions, rights, and obligations set forth in this Exhibit, including without limitation the Construction
Conditions, Affordability Conditions, Equity Restriction, Buy-Back Right, Right of First Refusal, Transfer
Fee, and all enforcement rights related thereto, shall automatically and irrevocably terminate and be of no
further force or effect on the date that is fifteen (15) years from the Closing Date (the "Drop Dead Date"),
without the necessity of any further action, instrument, or recorded release by any party. From and after the
Drop Dead Date, the Property shall be free and clear of all Conditions set forth in this Exhibit and no party
shall have any further rights or obligations hereunder. Any person or entity, including without limitation any
future purchaser, lender, or title insurer, may rely on the Drop Dead Date as conclusive evidence of the
termination of all Conditions set forth in this Exhibit without further inquiry. For purposes of this Section, a
lien, encumbrance, or memorandum shall be deemed "recorded" only if a notice of lien, memorandum of
lien, or other written instrument specifically identifying the amounts claimed and the Property subject thereto
has been actually filed and indexed in the real property records of the county in which the Property is located
prior to the Drop Dead Date. Any lien, encumbrance, or memorandum so recorded prior to the Drop Dead
Date shall survive the Drop Dead Date and remain a valid and enforceable encumbrance against the Property
until fully satisfied, released, or otherwise discharged. Any amounts due and owing under this Exhibit for
which no such instrument has been recorded in the real property records prior to the Drop Dead Date shall
be automatically extinguished as a lien or encumbrance against the Property as of the Drop Dead Date, and
Grantor's right to collect such amounts shall survive solely as a personal contractual obligation of the party
that incurred such amounts, enforceable against such party personally but not as a lien or encumbrance against
the Property. Any person or entity, including without limitation any future purchaser, lender, or title insurer,



15)

may rely on the absence of any such recorded instrument in the real property records as conclusive evidence
that no lien or encumbrance arising under this Exhibit survives the Drop Dead Date.

Estoppel Certificate. Upon written request by Grantee, its successors or assigns, or any lender, title insurer,
or prospective purchaser of the Property, Grantor shall, within fifteen (15) business days of receipt of such
request, execute and deliver a written estoppel certificate certifying, to Grantor's actual knowledge as of the
date of such certificate: (i) whether any default or violation of the Conditions set forth in this Exhibit exists
or has been claimed by Grantor; (ii) whether the Construction Conditions have been satisfied and the Buy-
Back Right has been extinguished; (iii) the commencement date and expiration date of the Affordability
Period, if known; (iv) whether any lien or memorandum has been recorded by Grantor against the Property
pursuant to this Exhibit and remains unsatisfied; and (v) such other matters relating to the status of the
Conditions as may be reasonably requested. Grantor reserves the right to charge a reasonable administrative
fee for the preparation and delivery of any estoppel certificate, not to exceed $400.00 per request, payable
prior to delivery of the certificate. Any estoppel certificate delivered by Grantor pursuant to this Section may
be relied upon by the party requesting it and any lender, title insurer, or prospective purchaser in connection
with a transaction involving the Property. Grantor's failure to deliver an estoppel certificate within the fifteen
(15) business day period following a written request shall not constitute a deemed certification of any matter
set forth in the request.



LAND BANK

Chatham County/City of Savannah
Land Bank Authority, Inc.

LAND BANK DEPOSITORY AGREEMENT PROGRAM

Section 1. Scope.

These policies and procedures for a land banking program of the Chatham County/City of Savannah Land
Bank Authority, Inc. (LBA) have been adopted by the Board of Directors of the LBA in accordance with
and pursuant to the laws of the State of Georgia, O.C.G. A., §48-4-60 et. Seq, (the “LBA Statute”) and the
Interlocal Agreement dated July 24, 1993 and as amended and restated on May 22, 2020.

As set forth in these policies and procedures, the land banking program consists of transactions in which a
grantor transfers real property to the LBA and the property is held by the LBA pending a transfer back to
the original grantor, to a grantee identified in a land banking agreement, or to a third party selected by the
LBA.

The goals of this Land Banking Depository Agreement Program include but are not limited to the
acquisition of real property for or on behalf of a governmental entity or a not-for-profit corporation in order
to:

A. Permit advance acquisition of potential development sites in anticipation of rapidly rising land
prices;

B. Facilitate pre-development planning, financing, and structuring;

C. Minimize or eliminate violations of housing and building codes and public nuisances on properties
to be developed for affordable housing; and

D. Hold parcels of land for future strategic governmental purposes such as affordable housing and
open spaces and greenways.

The LBA is not required to enter a Banking Agreement with any person or entity, and at all times retains
full discretion and authority to decline to enter into a Banking Agreement. These policies and procedures
are applicable only to real property of the LBA which is acquired by the LBA in accordance with an
executed Banking Agreement and are not otherwise applicable to real property acquired by the LBA
pursuant to any other agreements or procedures.



Section 2. Definitions

As used in these policies and procedures the following terms shall have the definitions set forth:

A.

“Banking Agreement” shall mean a written agreement between the Grantor and the LBA which
identifies the Property, the length of the banking term, the potential Grantee or Grantees, the range
of permissible uses of the Property, the rights and duties of the parties, the responsibility of the
Grantor for the Holding Costs, the possible advance of funding for Holding Costs, the forms of the
instruments of conveyance and such other matters as appropriate.

“Grantor” shall mean the party that transfers or causes to be transferred to the LBA a tract of
Property pursuant to a Banking Agreement. An eligible Grantor shall be an entity described in
Section 4.

“Grantee” shall mean the party or parties identified in a Banking Agreement as the party to whom
the property is to be transferred from the LBA. An eligible “Grantee” shall be an entity described
in Section 4.

“Holding Costs” shall mean any and all costs, expenses, and expenditures incurred by the LBA,
whether direct disbursements, as pro rata costs, or as administrative costs, that are attributable to
the ownership and maintenance of a tract of Property. The LBA shall maintain records of the
monthly Holding Costs for each Property.

“Property” shall mean the real property and improvements (if any) located thereon identified in a
Banking Agreement and transferred to the LBA pursuant to a Banking Agreement, together with
all right, title, and interest in appurtenances, benefits and easements related thereto.

Section 3. Eligible Property

Property which is eligible for Banking Agreement must either be (a) unimproved real property, (b) real
property with unoccupied single or multi-family residences, or (¢) vacant commercial or industrial property.

A. Inthe event that a tract of Property contains improvements which are to be demolished or removed,

such Property may qualify as eligible Property for a Banking Agreement, so long as adequate and
sufficient funds are placed in escrow at the time of the Banking Agreement closing so as to assure
that all improvements will be demolished and removed within 60 days of closing.

Property that is ineligible for a Banking Agreement includes other forms of improved real property,
all real property which is occupied, real property that is tax delinquent, and all real property that
has been identified by the United States Environmental Protection Agency, the Environmental
Protection Division of the State of Georgia or the Georgia Department of Natural Resources as
containing hazardous substances and materials demonstrated by the submission of an EPA Phase
1 or Phase 2 assessment.

In the event that a Parcel, at the time of the Closing of the conveyance thereof to the LBA includes
improvements which the LBA and Grantor agree are to be demolished subsequent to such Closing,
then the LBA and Grantor shall enter into a separate agreement providing for demolition of the



improvements and for deposit by Grantor into escrow of sufficient funds to cover the costs of such
demolition.

Section 4. Eligible Grantors and Grantees

Parties eligible to be a Grantor or a Grantee are governmental entities and not-for-profit corporations
defined as tax-exempt entities under Section 501 (c)(3) of the Internal Revenue Code. In the sole discretion
of the LBA, a limited or joint partnership entity is eligible to be a Grantor or a Grantee so long as a
governmental entity or not-for-profit corporation has a controlling interest in such entity, as determined by
the LBA in its sole discretion.

Section 5. Title

Unless and except to the extent expressly authorized in a Banking Agreement, Property transferred to the
LBA pursuant to a Banking Agreement shall be fee simple title free and clear of all liens and encumbrances.
A policy of title insurance must be issued in favor of the LBA as the insured party at the closing pursuant
to the Banking Agreement containing such exceptions as are approved by the LBA.

A. Governmental liens for water and sewer, and governmental liens for nuisance abatement activities
or code enforcement activities may exist as a matter of record title at the time of such closing if and
only if such liens are expressly acceptable to the LBA and are subject to waiver or discharge by the
governmental entity holding such liens without cost to the LBA.

B. A Deed to Secure Debt or Security Deed may encumber Property at the time of the transfer to the
LBA provided that the obligations secured by such security instrument do not require monthly or
periodic payment of sums by the LBA to the mortgagee. Under no circumstances will the LBA
have direct liability to a mortgage pursuant to a security instrument. It is anticipated that each
Banking Agreement that contemplates the transfer of Property to the LBA encumbered by a
security instruments will require a separate written agreement between the mortgagee and the LBA
which provides among other things, that (1) the mortgagee expressly consents to the transfer to the
LBA, (2) the mortgagee expressly subordinates its interests to covenants, conditions, and
restrictions as may be required by the LBA, and (3) prior to the exercise of mortgagee rights under
the security instrument, the mortgagee will request on behalf of the Grantor the reconveyance of
the Property to the Grantor and pay to the LBA the Holding Costs attributable to the Property.

C. At the time of closing pursuant to a Banking Agreement all ad valorem taxes which are due and
payable on the Property must be paid in full. An exception to this requirement of no outstanding
ad valorem tax liens may be granted when the Grantor is acquiring the Property from a third party
and immediately conveying the Property to the LBA pursuant to a Banking Agreement or in such
other limited circumstances in the discretion of the LBA.

Section 6. Length of Banking Term

A Banking Agreement may permit a maximum banking term of thirty-six (36) months for transactions in
which the Grantor is a non-for-profit entity, and sixty (60) months for transactions in which the Grantor is



a governmental entity. Banking Agreement terms may be extended beyond the maximum terms identified
in this section on a case-by-case basis in the discretion of the LBA.

Section 7. Transfer at Request of Grantor

A Banking Agreement shall authorize a Grantor to request a transfer of the Property by the LBA to a
Grantee at any time within the banking term.

A. A conveyance by the LBA to the Grantee identified pursuant to a Banking Agreement shall occur
within thirty (30) days of the receipt of a written request for a transfer.

B. As a condition precedent to the transfer by the LBA, the full amount of Holding Costs incurred by
the LBA attributable to the Property shall be paid to the LBA. The LBA shall provide to the Grantor
in accordance with Section 10, a statement of Holding Costs attributable to the Property.

C. At the time of the transfer by the LBA to the Grantee, the LBA shall impose such restrictions and
conditions on the use and development of the property in accordance with Section 11 hereof and
the applicable Banking Agreement.

D. Conveyance by the LBA to a Grantee shall be by quitclaim deed.
Section 8. Transfer at Request of LBA

At any time and all times during the term of a Banking Agreement the LBA shall have the right, in its sole
discretion, to request in writing that the Grantor or its designee accept a transfer of the Property from the
LBA.

A. A transfer by the LBA pursuant to this Section 8 shall be subject to the same terms and conditions
as set forth in section 7.

B. In the event that the Grantor (or its designee) is unwilling or unable to accept a transfer of the
Property from the LBA, and reimburse the LBA in full for the Holding Costs, then and in that
event, the LBA shall have the right to terminate in writing the Banking Agreement and the
Property shall become an asset of the LBA and subject to use, control and disposition by the LBA
in its sole discretion subject only to the provisions of the Georgia Land Bank State Act, the 2020
Interlocal Cooperation Agreement, and any applicable LBA policies and procedures.

Section 9. Banking Agreement Closing

Within a time period specified in a fully executed Banking Agreement, a closing of the transfer of the
Property to the LBA shall occur. At such closing the fully executed instrument of conveyance and other
closing documents shall be delivered by the appropriate party to the appropriate parties. The appropriate
documents shall be immediately recorded, and a title insurance policy shall be issued. All costs of such
closing shall be borne by the Grantor.



Section 10. Holding Costs.

Grantor shall be responsible for all Holding Costs to include but not limited to all costs, expenses, and
expenditures incurred by the LBA, whether direct disbursements, as pro rata costs, or as administrative
costs, that are attributable to the ownership and maintenance of a tract of Property. The full amount of all
Holding Costs to a Parcel must be reimbursed to the LBA at or before a closing of the transfer of the Parcel
by the LBA to a Grantee.

Holding Costs shall be paid as a condition precedent to a transfer of Property from the LBA. Either the
Grantor or the Grantee can request in writing at any time a statement of the Holding Costs, which statement
shall be provided by the LBA within fifteen (15) business days of the receipt of the request. The LBA shall
also have the right to request in writing that the Grantor or Grantee reimburse on written demand the LBA
for Holding Costs. In the event that the LBA is not timely reimbursed for its Holding Costs in response to
its written request for reimbursement, the LBA may request a transfer pursuant to Section 8.

Section 11. Public Purpose Restrictions.

All Property held by the LBA and transferred by the LBA pursuant to a Banking Agreement shall be subject
to covenants and conditions providing that the Property is to be used for the following goals: (a) the
production or rehabilitation of housing for persons with low incomes, (b) the productions or rehabilitation
of housing for persons with low or moderate incomes, (c) community improvements, or (d) other public
purposes. Each Banking Agreement will specify the range of permissible uses and the manner in which
such use restriction is secured. Such restrictions and conditions may be imposed either in the form of
contractual obligations, deed covenants, rights of reacquisition, or any combination thereof.

Section 12. Delegation of Authority to Executive Director

The Board of Directors shall have full power and authority to enter into and execute Banking Agreements
having form and content consistent with these policies and procedures. The Executive Director, in
conjunction with the Chairman of the Board of Directors, or in his absence the Vice-Chairman, shall have
full power and authority to enter into and execute Banking Agreements having form and content consistent
with the LBA Statute, the Interlocal Agreement, and these policies and procedures. The Executive Director
shall summarize for the Board of Directors on a regular basis the nature and number of Banking
Agreements, the aggregate Holding Costs, and all the transfers to and from the LBA pursuant to Banking
Agreements. Any provision of any Banking Agreement not consistent with these policies and procedures
shall require the express approval of the Board of Directors.



